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AUDITOR'S REPORT

TO THE MEMBERS OF

BALANCE FOR BLIND ADULTS

I have audited the statement of financial position of BALANCE For Blind Adults, as at March 31, 2011 and the statement of revenue and expenditures and the statement of changes in Colin Haines Fund and unrestricted net assets for the year then ended.  These financial statements are the responsibility of the organization's management.  My responsibility is to express an opinion on these financial statements based on my audit.

I have conducted my audit in accordance with Canadian generally accepted auditing standards.  Those standards require that I plan and perform an audit to obtain reasonable assurance whether the financial statements are free of material misstatement.  An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements.  An audit also includes assessing the accounting principles used and significant estimates made by management, as well as evaluating the overall financial statement presentation.

In my opinion, these financial statements present fairly, in all material respects, the financial position of the organization at March 31, 2011 and the results of its operations for the year then ended in accordance with Canadian generally accepted accounting principles.

Toronto, Ontario
CHARTERED ACCOUNTANT

June 7, 2011
LICENSED PUBLIC ACCOUNTANT

 STATEMENT OF FINANCIAL POSITION
               AS AT MARCH 31, 2011

ASSETS


2011
2010
Current Assets

 
Bank
$
39,441

$
54,270



Investments ‑ Note 5

253,331


222,182



HST/GST receivable

7,200


2,447



Accounts receivable 

-


7,512



Prepaid expenses and deposits

5,335


7,835


$
305,307

$
294,246

LIABILITIES

Current Liabilities


Accounts payable and accrued charges
$
12,175

$
18,136

NET ASSETS

Invested in Colin Haines Fund ‑ Note 8

23,379


19,958


Unrestricted net assets

269,753


256,152




293,132


276,110


$
305,307

$
294,246

APPROVED BY THE BOARD

                          DIRECTOR,
   
                       DIRECTOR

The accompanying notes form an integral part of these financial statements.  

See Auditor's Report dated June 7, 2011.

STATEMENT OF REVENUES AND EXPENDITURES

FOR THE YEAR ENDED MARCH 31, 2011


2011
2010
Revenue


Ministry of Health LTC ‑ LHIN
$
528,811

$
513,867



Canadian Paraplegic Association Ontario

50,443


69,753



Donations

7,293


6,018



Memberships

104


90



Realized investment income ‑ Note 7

15,244


14,324



Fees for service and honorariums

1,788


10,395

     

603,683


614,447

Expenditures


Salaries

425,006


422,443



Employee benefits

67,028


69,298



Staff travel

6,902


6,258



Staff training and fees

9,174


4,081



Supplies

5,243


8,671



Internet and website

2,411


2,522



Rent

42,778


41,479



Maintenance ‑ premises

8,264


5,157



Insurance

2,153


2,958



Telephone

7,629


8,196



Office expenses

3,579


5,468



Staff resource materials

189


161



Computer replacement and upgrades

6,701


2,642



Audit, accounting and consulting

14,083


16,646



Bank charges

1,024


792



Fundraising expense

401


200



602,565


596,972

Excess of Revenues over Expenditures from   

     Operations

1,118


17,475

Unrealized Investment Gain ‑ Note 7

12,483


29,654

Total Excess of Revenues over Expenditures
$
13,601

$
47,129

The accompanying notes form an integral part of these financial statements.  

See Auditor's Report dated June 7, 2011.

STATEMENT OF CHANGES IN NET ASSETS

AS AT MARCH 31, 2011


2011
2010
COLIN HAINES FUND

Balance, beginning of year
$
19,958

$
14,797


Investment income

1,750


1,664


Course participants' subsidies

(686)


(735)




21,022


15,726


Unrealized investment gain

2,357


4,232

Balance, end of year

23,379


19,958

UNRESTRICTED NET ASSETS

Balance, beginning of year

256,152


209,023

Excess of revenues over expenditures 
‑ operations

1,118


17,475


Excess of revenues over expenditures 
‑ investments


‑ Note 7

12,483


29,654

Total excess of revenue over expenditures

13,601


47,129

Balance, end of year

269,753


256,152

Total Net Assets
$
293,132

$
276,110

The accompanying notes form an integral part of these financial statements.  

See Auditor's Report dated June 7, 2011.

NOTES TO THE FINANCIAL STATEMENTS

AS AT MARCH 31, 2011

1.
STATUTES OF INCORPORATION AND NATURE OF ACTIVITIES

BALANCE For Blind Adults is a non‑profit organization incorporated under the Registered Charities Act of Ontario and offers learning opportunities for independent living, community access and employment opportunities for individuals with visual impairment.

2.
ACCOUNTING POLICIES

(a) Accrual accounting:

Revenue is recorded when earned or when the organization is entitled to receive grant funds and expenses are recorded when incurred.

(b)
Capital Assets:


In accordance with generally accepted accounting principles, non‑profit organizations with revenues greater than $500,000 are to capitalize major capital assets.  There were no major capital asset additions of significance in prior years, nor in the current year.  The organization expenses capital assets under $10,000 when it receives direct funding for these capital purchases.

3.
STATEMENT OF CASH FLOWS

A statement of cash flows has not been included because any significant information that might be provided therein is disclosed adequately in the financial statement.

4.
INCOME TAXES

The organization is a registered charitable organization and while registered is exempt from income tax.
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5.
INVESTMENTS

The investments are treated as if they are held for trading, and are disclosed at market value.  Realized income and the change in unrealised gain and loss in market value is now charged to the income statement for investments that are held by BALANCE For Blind Adults.  The types of investments that are held are shown below.









 
       
   2011




Investment by type



Cost

      Market


Cash




$
16,405
$ 16,405


Bank GIC




5,605
5,605


Mutual funds: 


     Acuity High Income Class A
225,661
195,129


     Ashton Hill Capital Fund

25,500
36,192








$ 273,171
$ 253,331
The cost of the investments at March 31, 2010 was $256,944 and the market value at that date was $222,181.

6.
LEASE COMMITMENTS

The organization has leased office premises at 4920 Dundas Street West until May 31, 2013.  The annual lease rate, including operating costs and taxes, is approximately $28,500.

The organization has leased office premises at 720 Spadina Avenue until March 31, 2016.  The annual lease rate, including operating costs and property taxes, is approximately $20,000, and will increase by $1,000 annually.
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7.
INVESTMENT INCOME

Investment income includes realized income, and also the change in the unrealized market value of the fund during the year on investments owned by BALANCE For Blind Adults.  These investments have been funded from cumulative fundraising efforts.  See Note 5.  The change in the investments in the year is shown below:


 
      2011
                2010
BALANCE Funds:

      

Opening balance at market value
$
202,223
$ 164,225

Realized investment income in year

15,244
14,324

Change in unrealized investment 

      gain in year


12,485
29,654

Net gain in year


27,729
43,978

Funds (deducted) in year

-

(5,980)

Market value, end of year for 



         

Balance funds

229,952

202,223

Colin Haines Funds:

Market value, end of year for Colin 

Haines Funds


23,379
  19,958

Total market value of funds held
$
253,331
$ 222,181

8.
COLIN HAINES FUND

The designated funds donated to BALANCE For Blind Adults are being held separately by BALANCE For Blind Adults.  Income earned from the fund and up to $1,000 of principal, is to be used for BALANCE For Blind Adults charitable activities, as approved by committee.  BALANCE For Blind Adults is administering this unrestricted money on behalf of the fund.


